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GOSSIP OF WALL STREET.

Triinrer Oupiirr.
Amomr the coi;er shure.i Tenne.fiee

iih linlleeiibly hunl to buy It
eally on a Hinutt liirnoer of

clock. The recent etbllrk of about ten
poltit.i In Hi., utock Hppiiretitly put the
m.irket In a healthy coii.llllon. Ten-iies- e

Ik not, Ktrlotly rpvukliu;, a copper
Mock. Kven Iefore tho war a MibMan-tla- l

jiart of Its earnings canio from It.i
output of nulphurlc aohl. Now, tUth
MilliliurUi nclit ut treinenilouii pricey, the
Iticouie from thin source far ovemhadouH
tlin copper bUKlncw. NcverthclffB with
the present prlin of ooiuier the company
rums a rooiI urplus over the dividend
from copper protltR alone. The Tenrifttmee.
ban been a cotml.itent illvlilenil payer for
yearn, taint: one of t'le. few copper
companies that falleil to pa or reiluca
their illxtrlbutloiiH to the btockhoblerN
ilurlngthn warpatiliMn I'.iH, Tho annual
reiKirt of the conuutiy, hli:h 'will bo
lueseiiteil to the illructorn ut tlm coin-In- ir

muiithly Ii oxiwcted to xhow
earnliiKn of between I'D anO '.'i'. per cent,
on the Mock for the calendar year 191ft.
TCiW comparen with 13 tcr cent. In 19H,

per cent, tn 1313. anil IM ! per
cent In 19TJ. Naturnlly mu.'h larcer
earnlliBo am expected In 191(1, when the
hlirli rrlce recelxvd for tb'i Milphurlc

I v.111 tlKUre i:,'iniliiKi In 1'.Mi will
aluo be' more In accord with the present
blrh prlco of cornier, Inicuiuch as tlm
company coutructK for tho tale uf its
copper from nil to ino da.Mt iil.ead.

Maobny rompnle.
Qult a bltr buslnem ivnn done In

Mackay Companlen common, which has
been on the linn-uv- lift for moiitliH.
The Ftock made a new lilcli price fnr
both thin ear anil l.tM. selllnp per
cent oxer the extreme hlKh made last
November. Karn.tiKi have been very
large and there In therefore talk of Rood
thlims for the stockholder!! An

m the dlv'.dPtid Is HURReited In
pome quarters. The rate on the com-
mon for the past year ban been ft per
cent.

i:nninrllnE and Mnniplna. .

National ITnamelliiK and Stamiilnc !s
tdiowhie signs of I'fe aK.iln The e.
tilanatlon of the current streiiEth Is

that an ixtemled bull position, fnnnil
on the occasion of the rise last fall to
40, ban I cti Kradualb lliiuld.itnl. In
the process of liquidation the price w.i
jainiued down from around S to ;u.
All the Stnet was lontr of It at the
hlRher tlnure and nobody wanted it on
the way down from 110 It Is said
that now, with the topbeavy loiiu pos.-Ho- n

cleaned out, the stock Is due to
return to a lei el more In accord with
the value behind It. K.irnliiKs are known
to be Rood mid It Is pointed out that
the fundamental position of the stock
ban taer, greatly Improved since last
fall. The company hax ral-lie- d

the prollts that wero thin m..
:n prospe.'t.

New .rrttnl.
Shattuek-Anzon- a Copper, thi latest

arrH.il on the board, wo.h ui.dor the
desiRii.ition of 'SV. " The company Is

said to be earnlnc Its J I dlMib lid twice
over. Output Is running between lft,.
OfO.OOO and 17,f'00.n00 poundn of cop-
per a year, shlpunntH belnR about '0
tons a (lav. T.ie propel ty is located In

the Hisbee Cunip In Arliona and ad-
joins the Copper ijui-e- and the I'.ilumet
and Arizona. The preeent dividend was
established lot September, whfti the
dlMileud w;is. Increased trom JU. In
1914 dividends amounted to Jl DO. The
same was paid In l!i:t.

War nnd TnrlrT I'rodt.
A bulletin from the I'edeial Sugar

KcrtuiiiB Comp.in compare" the piollts
nude by munition manufacturers with
tlnn-- e made b- dimiestlc beet MiRir com-

panies It Is estimated that the ap-

preciation 1" the market vulu of the
shares of th'1 four Iiadliiu beet con-

cerns since March 1, 1311, when the
present tariff went Into effect. aRirre-Kiite- a

:tft,A3o,0i7. Of thli total JIM.- -

ftftft.ftaT. represent" thu .idMlllce 111 the
lomiiion s'ocks. The market value of
the Jft.nOii.oiiii Amtrican Ileet r'URar
preferred has risen SO points nnd the
5 1 ft.ijiin.onn c inunon, which the com-p.my- 's

t ice president iidmttted before
Hie Senate lobli. coumiltlee tn be ".ill
v.ntr," 4 pools The Ileet Sut.ir
company ut the lo-- " of the lineal eir
ended March III. ItUft. had Jl.lH.fi.M,
or 71- - ir ifiit.. available for common
sl ck "dividends. It is tli.it It

w.ll e.un ;n per ient on the coinmnn
in the iar indlnR March SI. I'.'l'l
The irullts of these typical dnineslli'
beet niKar eompan es. n In asserted,
compare favorably with those made ui
the inaiiuf.icture of inunltlciiis Ii In

lM,.iiieiI out. however, that the in.inti-'a- .

niter" of munitions ev.ut their tirof-ll- s

from forelKii iloNeruinents. while Hie
b'-e- t suir.ir compiinU" Ifet the'r prollls
from Hie Ami man consumer

BUSINESS TROUBLES.
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GREAT INQUIRIES AGAIN

FOR WAR SHELL STEEL

Hoi iff Tlmt. Snlos in Past ' wo
Wpoks Hnvo Kvcpptlort

2."0,nno Tons.

The enonnoun Inquiries for billetn and
round "tee bam to be Used 111 the mntiu- -

racttire of high explosive shells In thin
country have developed Into muih larger .

contrnctn than In generally admitted In ,

Ibe steel Industry. It In believed that i

sales fur delivery to home consumers III I

the last two vteekn have been an heavy
n for export, and export tranactioii'i
for war munitions nluiie, aceonlliiK to
teports. have been In excess of Uftn.OOO
tons probably 300,000 tony. Numerous
liifiulrlen are now In the market for
both Htructural and round bars for early
shipment, and tho few tnllln that have j

toniuiRen for sale aru asklti nreinlumn
of several dollars per ton over the noml--

nai iihKing prUes or '.v. for Mrtictural
and Sc. for round bars, f. o. b mill
I'lttnburif, for shipment over the second
half of the year. Itrokvrn put nut se.
eral new Inquiries for bars jenterday. i

but met with small nuecess In securing
linn iiuntatioiiH. I

The creat adlvltv in copper, spelter
and antimony In the last tuo weks
seems to verify the reports of heaw
contracts placed for war munitions It
Is siKliillcalit that liotwlthstuinlltiK the
enormous production of copper and

'

spelter price have steadily inlvamedj
and the tendency is stt'l upward Amer.
lean electrolytic copper at London

as imam t higher, iiiakltiR an '

advance of CI in the last three davs. '

M.imif.ietiinis of brass, as I as local j

dealers', are report! d to have plaeed larecontractu for spelter in tho last few 'd.is for delivery ov- i- the second ipiar- -
.ier oi me year, ami prices lui.c ad-

vanced 'at least ijr. p,.r pound on thi
position. !.aricc and heavy Iuijiiik ol
antimony to be usrd in the mat ilfactiire '

'of ammunition lias been nuiel.v .mi.
ducted in the last weel. or ten dasThe ,'einaiid for spot antimony has bi'en

active, but it Is scarce and
ditllcult to buy lo-'- ay even at lie or '

c per pound. About the mlddie of I

January spot was Held at about 4 '.j
to 4 lie. The greatest Interest, honever.
hai- centred in the purchases of Chinese
vint Japanese antimony fnr shipment in
Kehruary, .March and April from the Kar
Kast at prices raiiKlinr from .Tic. to
14 1C. per pound In bond It will be
tecalled that for more than v months
'.'ii- - country has l.e.-- almost entir. l de.
pel, dent upon Die iirtn.t f.,r It- -
of aiitimoi'V Tlie bn;h prices previubiit:.
however. U.t,, St. mill lied the prodlli'llon

i the I'aiitii .,1,,-- t .md l.lierai pur- -
bases have bteii made fr IVbruaiv and

.March shipment. Of course there 'is no
dutv upon domestic metal. Crelclit n

in the Cast, 'maever, has mi:.tated iinalnst purihases of domestic
where supplies were es- -. Mini

PonieMIe iiotiumers of rolled Heepiodints liave been most anxious to re.ce,. assurances from the sti e millsll'al they will obtain ample .iippllei to
till contracts over the second lilf ,,f theear. ConseiUently not a few of the
I:lr8e consumers, and ixeM some of thesmaller companies, have lerent v madetrips to Pittsbnri; to re.eive personal
assurances from the mills. It nt a
iiiestion of price, but ., guarantee of de.
liveries' that - inpireil. is not ur-- IprlMns, therefore, to learn that eerof th" larceit steel 'omp.i'il's. .in linllnr
the Cainecie Steel Ci,nip,ni aim Jones
.v l.aiiirhlin Sf. I Compinv. h.ne ,,c.
cepted commitments whi'li practically
take up entire plant .apicltj f- - ir.livery over the second half of n
.Mime or uie i.asiern mills tiiat hereto,
fore have, refused orders, for deliveriesover the wrnnil 1i:ilf have made sales
at hlsher prices fur shipment over the
third and fourth uiiHitere of the year.

Manufacturers or boilers and tanksplaced some larne contrirts recently for
steel plates at prices ramjintr from I'1;
to Jitjc. a pound, even for lale rirv.eries The hlirli prl-- dem;,ndrd are
pruvini; a l,anlshlp to such consumers,
as it is very ihlllcult to advance theprlie of u ui.'iiilifaetnreil product Sales
of maritin platen have attain beep made
at a pound for deliver:' over the
hrst ipiartef of l;i7. Th shipyards do
not hesitate to pay the prices,
beim: proteefed by the sa t Isfacinrv con.
tracts for the

Manufacturers In the ientr.il Vet re.
port the pla. iiik of aild.lloiial lartie con-tra- il

of blue aiiiie.ilnl sheets at prices
ruiKiiiK from " i'i." to ,t pinind.
Makers of steel barrels, who last year
placed season contracts f,,r blue annealed
sheets t 1.30c. a pound, m the last week
have been obliged to pay L' Tie. a pound.
This is an advance of 111 per cenl.
Most of the sheets purchased In His last
two weeks have been hv aiitoniohlle
nriiiilfactuiers and makers of steel bar-
rels 'm Standard HI Company has
tuenllv placed a lers iniilract for
steel barrels and other intainers fnr
sli iiiiu nts of ml

The American Steel am; Wire rvm- -
pauy reports spermi-allnn- ilK.llllt I'li'l.
traits and current sales In .laiiuary iir.
sii'Katlni? 2:i0.0iiii tons It develops.
'uwever. that new business taken last
nn mill for domestic Hceount wa onlv
i few- thousand tons over tlie sales in
Iie.eniber, while expurt contract- - were
'e-- .- Ilian 40.0111) lops The liiiilcaiinii K
'bat esport sales illirillK the ilirreiit
nuiiiili will slmw an lui rea.e of nliniii
:". pel . I'll ovr th" fori'Urn sales made

i in Jatiuiir.v .
I lie ileiii.'inil ,ir timtive powr from

Hi" railroads iissiniiinu imiili laruer
priiiniiiiis than seemed likely a week- -

iitfo line ralli I eniiipaiit' or I lie
.N. rlime.i i In. ai'ii ,ni, N'uttliwrMi- -
'Tt, H Hie lillill.et fnr inl K II"--,
in il, ii :!Mi Ini oiiiullve.s iiuw ii ii i,. iieu ,.
liaii.iii Since J.iiiuarv I i iiiili.n ts hate
l.ee'i ll, I.e. fnl- - "'.l lor n lives. Ill'll.
ini; vii si'ull , uiriiies lie purl

The Miiuiinwoc Sliipliiiililuiu' anil Hie
i.ii' i 'i.iiiiiuiiv will build six -- liips fnr

NnrwiKlllH lllleresl'. l s ijnilerstooil
thai Iweni.v elulit boats an w under
i iinii.i. i with ll.ii l. i ii and lake ship-Viiul- s

for servlie mi the ll.ipie S"a

llailroiids have placed mall uppls.
uieiilaiv oidei for tail with Hie mills
hi Ibe last lin k, i',i hid 1, , nun tuns
lul" the I'liU.ik'o Ureal Wesloni, I, mm
tons for tho linlroit Terminal and l.snu
totiH for tlm HreiMi Hay and Western to
b rolleil at Chlcmo. Tho Atlanta, nir- -
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REORGANIZATION OF

The Wabash Pittsburgh Terminal Railway Company

To Holders of Certificates of Deposit representing
First Mortgage Bonds and Second Mortgage Bonds:

Tin1 first instalment ()f tin- - miiiitiutn p;ialile untlcr the Man
nnd Atfrrpmi'M of KeorKMiizutioii dalcil .Itinc U5, 1!UB, an nmendeil
nnd motlifipil by Iuntnitiiunt dati'd .lammry A, Mill!, having bron
luiid in respvet of a majority of the outstatidinK First MortRuRn
Hontln ami n mimbi'r of St'cnnil MorlRaRi' Uniiil.n, and a written
HRrecmi'iit liaviiiR bron and dctixprcd for tlm salr to the
Ki'orKaniziition CnnimittiT of tlm notps of tin- - 'IVrniinul Com-lian- y

sfouri'd and accompanied by the Consolidated .Mortgage
Montis and sharen of stock of Mttsbtirgh Termlnnl Uailroad and
( oiil Coniiiin, tho (eorgatiixation Committee hereby gives notice
that II has DECLARED THE SAID PLAN AND AGREEMENT
AS AMENDED AND MODIFIED TO BE OPERATIVE.

The. limes for the payment of the. second and third instalments
of $100 each in respect of each $1,000 deposited First Mortgage
Monti expiri! respectively FEBRUARY 1, 1918, and FEBRUARY
16, 1916,

Holders of certificates of deposit for Second Mortgage Dondi
heretofore deposited must make payment of the second Instulment
pf $100 in respect of each $1,000 Second Mortgage: Bond on or
before FEBRUARY 15, 1916, and of the third instulment of $100
In respect of each $1,000 Second Mortgage Uond on or before
FEBRUARY 15, 1916.

In order to permit holders of certificate!! of deposit who are
now in default in their payment under the Man and Agreement
as amended and modified, and holders of ttndeposited FirstMortgage Bonds and Second Mortgage Honds, to participate in
the benefits of the Man, such holders may make payments or
deposits tiptil the close of business on FEBRUARY 16, 1916, butonly In each case upon the payment of the additional sum of $6
in respect of each bond of $1,000.

In case more than the amount required under the Man ii
provided by depositors, the Committee reserves the right to returnany portion of the payment hereafter made tinder the Plan and
Agreement as amended and modified (other than the $5 penalty
imposed) by holders of certificates of deposit for Second Mortgage
Honds now in default and by future depositors of Second Mortgage
Honda, and correspondingly reduce the new securities deliverable
upon the consummation of tho Man in respect of Second Mortgago
Honds represented by such certificates of deposit.

All payments must be made in current New Vor's. funds to
CENTRAL TIU'ST COMPANY OF NF.W YO UK at its office.
64 Wall Street, New York City, and certificates of deposit must
be presented at the time of payment of all instalments for appropriate
notation thereon.

Dated, New York, January

J. N. WALLACE. Cliairmon.
GORDON ABBOTT,
HARRY BRONNKR.
JAMES C. CHAPLIN.
HALEY FISKE,

mlimham and Atlantic bus ordered !.""
tons from tlm Teiuusseu Company. The
i'hlcai:o anil N'nrihwestern i III Ibe
market for e.iiuv freight car and fo
locomotives.

IRON AND STEEL MARKET.

Itullroniti IIhi'Iiik' ltMer Coiitrfiet
fnr l!liltlilrnt.

H.i;ln,.iils are p'.aclni; very few con- -

tracts for einlimeiit. but there are heaw
iiiiulrles in the market for motive pnw r

ai. d tlie pl.ielnu of order" for cars ts de.
laid only tec.iue of th" inability of
the htillili rs to eoiir siitisfactory de- -

liveries on the teel rxUIei I Ini
N'orthwcsle'ti ro,d ( understood to have
put out an Inuulry for e.ijmi frtnrhl cars.
oakintr l.t.tii'il cars u ibr n. Kotlatlini

with dotnestlc roads alotie It Is denied
,y the tarttist producer that options have

lieell ulvei to tile I'lllllll.lll I'.illlplliy u'i
.".11,000 tu T '.. s of Mee pi res and
stupes t., p.- n.seil in the i.nstruction "f
cars fo- - Itassla. Inquiries came from
local brokers estirday for S.Oinj tons of
Tn pound rails for shipment to the Kar
i:,ist. Tile eventual ibstin.it'.on Is .nd to
be the Czar's territory.

The demand lor structural steel bars.
plates iiinl shajs's active at "c
lor btr and shapes and '.' 10c. for jilati"
r o ti ml' r'ttsburc, .bHverles t, te
mule ovir the ss,ii,d and tli'rd ipiir'ers

( tlie cirreiit ear I'.ir nearliy s
oats .ii.il shapes aie , tli. tilt to l,u

lit der ". 1.. 5c poll ,1. wide plat,,
command even higher prices Tlie de-i- n

imi for marine steel f..r delinry over
fie rst ipmrter of ll'IT i still active
M.iiilifacturern of hoops and bauds l.ave
advaliced prhs-- s H a ion lo .' sue f.--

liuoi.s and " 10c. f.ir bands f. o. b Titts-burir- .

Ili'-r- 'onii'iii lo Ii a tin t"i
talirieleii ir-i l"r,l .te tiutii tli.t 'iud.ii.
I tie rif" - It. -- ei tiiirc'tu.i .

. iii.iiiiIi for i xiei.fion of in iiiuf oliirniv
Pi. nts alnl fm t i.iitu.n i i Ini. lilies Frit
orili-- are l.in; iil.e-s-- f.ir ihsr I 'rti i

or railroid alttiniuli snria
of iiimiii'i.t .ue rn'islin

"vies of pifc-- iron in ll.e loi'al ill.lrlet eon
liiuie lo Is- - totih!i"il lo .ni'iti lni of fiiinnlrv
rrejs utiil or enisTv-- t tor ttsmi t c iois
tor si.iinnnt Into NVw Voik Mvte ! unlsr

itlon tonsiuilers 111 II." iil.lr.d -l

icit line to tibiie for "intrieis fee nviii..r
ira'i imt .t.i iniluii. irnn ( ouet

Tli" nil Aj "His lisaTv Imisiii.s ii
till', he. I fcli-- i put on t tie IsioUn of the li.iitini.
.lei liliailli - ill III l.lsl two wl,. hj.

in tuii. on imp ir.tlUt i in Hi
til sor nf lb triel It lm tt.l'
II e lvrs.t iTOliieers Hr olil un tor ll'l''.
on !, saner proilueis, iLirtnnlArti .ti.iiief aisl
tlite Hi ItlVl lv imte nine lel 101

II"- tuurtli inirtr In llriitrr iiro-liii- i

'oiis,,1fralile ale of pint- - mid stmj,.
litis Iseu ma for Itie llrst iiu.irtet of
".'IT uior.' e.pel;il!y In .hlpvaxii an. on
nlvtss t . anil in snm e.i. . I'll
billf li.i. lieell pail on these Hi
1it lll.e! I. IS, mi Inn ueeks 'ii lint II I. line
t'liieicn iiroiim-e- lei i iilloiiisl th isiiia.'ui'i
nf llislr vtiei-te- ,i cult .tit fo the oinl luilf
iiii'iu.-- Iliir en.toiiiers tut to tirotiiiii lean
iihIIoii uiili nn. i ,u i'tiftuiv rt ri I lUvlnn.
b iiniiiiitai-lurti- iniiiiiir ef tini.iel tiil
itHi i.ih te.il I ti in 1111 i.irc xiiintiie .it
tmiitiu al ftifuilat'd .ii-- liesi le, ttin.uiei
tli. i ,siiiir:e t'li' tor l.i! ti.i-- il rj on th.
hoi. of whit mil Is tie tniritrt ,ii iii.n
tune

"siietl .t.-e- l failni M Hit lite Imium,
htiii 'a'ee Ik nut jut ile.ir
The uiiimIi of ceiisiiiiici In al' line- - to

buy fur thlM 4ti. t'liirtli utiiiier- - b.is
tiii mule aiiiuret'i ursl si,uif urn uf'i 'itiri-mi-

litly rolle-- steel li.ive si.'l.iu- - lie ir
liroituet for tli secout ImH .iiis.titii.ri.-- on
ih'ir al'ilil) In rl steel an I with t'ie .'ipo
lallon thll prlisi- - mill lie ttusruurei) by the
prlis. thr py fnr te, 1'

SOME COPPER HELD AT 29.

Mellll Kill II Mronai, but I'rli'e
tre Irrratntfir.

i nppi r wn ac iln tirnnt: yesteriln. toll
priie. nero Irri.'ul.u. nilti a r ii.tr of
m lllll' Il ill' a I'e'it a liiillti.l nn Hie .am
li.i.iiloii for touall hit llmimt tiein iK
of eli.-trn- tie, Ill.i fill t.e
hnilKllt ill . Inr Ann Mai It ii tun
ami at :!,. fnr II, r 11 .ner 11 hit
liirhv ilellieri. ni.tii.it A I etiruarv iin.t
xiareli ur iielil 111 : . '. lit proilui inc
llllrres't. t t Pl Hint II It - ei.i.l .it r.,
10 .., teil. ' upper 11 , ilU'il t 4

ini "y,- - inr n.irhi sinpm ill ApparentU
llitre ii.t- - '.'Hi aillilty in ,1.e ,m
tr.l)t! Tlie taiiiilnii iirirkt" fnr Amerl
..tli el.'. 'tl nil !i u .1 . .in till ,llnlieil fi

11 lIHJ. Ullli'll I. eijllll I el. I ti. .tt.iillt TT
N . 11 xmh 111 "I.1 ut l.'it.it-ni- the i ir il.li
u rul Iri'ichi tieilli: ,1'nnii Ii .1 ii,ui,,
M iiirlaril inpper, on the mhr h.ttul. n m
inili'l liellu' il 'IV oil .p.tl ami it ,111
fill lie Tloti lft" no Inrthri pnrtn
flniii lnllil S'liie. pnriH lesttrila) ;

Tin la oiili 11. e ii.,1 In Inn
I'Ii-i- m 11 ih leit little il"ln,im. .lilh.iuKll
s. il.l l.il. nf .pnt .11.1 ,r II ', :, ,,n
Tn. t iv I'ehniiry Has ipnstulit nt 11. .

Mil II it II''1.. April ill .i',. 1111,1 M
Inlie nl nil, In .Tt j The nitijt lii

111 11,: ill upuii'iit l iliii llmtt frnin
the I'.n l.a ar linl' nni.le ultli ensi
alnl ftelltllt hilt the. in lint lli llli). u ,

II. k- - .ia In lnl.sfiili Sleitlil-hl- p itiles
tiilie u hjeiili i.l- in.'.. i'i, ii r. ili '1 in
'. Inr eltt nn llli - Ii pm HI , flout Ihe
I'm! il.ll! Tlie I.ouilnn unit-lie- i enter, lit )
i.i nulel, tilth iip.it shrill 1111. luiiiKe.i 11

II..1 111, .tiilnlil.l wis ,e hither I'll
Miu.ii,.re nnirkrt , , , t t her ure
ini fuithi-- .Trli ih r rnll I s- ,t, , pf,it.

speltei' I'lilitlli'iril .o'lll aiul .iinrt. nlihpn, i. .ihielt .t pntilnt lilKptr. .put
il i:.i-- l leiill' Ii e li e nun ,1,1- - it i'i.',
in I'i i,i t'ehru.iri .11 lii.i Mann it'', pril it J "sj .ili'l pill. i il,,
till. ut It.'., In It.',, itllli nitie. ,,,)
irnl In tin' if linn- - Ihe ,m, inn
III irkel Una IIP I" nil pn! ,,m on
flit III

The oirli.,ni iin.l ll.lliilus
r'o iipany I. It illri,,.ii. 11.lt ,i,, eil
Ihr pr,' nf '"lit Jl .1 Inn ii 1,1, per
piillll.l In! shlpuieii! fi in, l,, ,..l Ii,
nf!) Ion Ini Hi. . Iiii-- - fnr ep, rt

- till" lei etn.l.I I'i tine linn .,.(,,,e
til nil line I'll 11, iki'l .1' ' l.niil, Ii
Hunt. tie it il fm .pel. I'l'liru.u ami
M ir Ii liipineir

Alilllnoiiv ..lll'lil! 11. Ihr iliil alrnua;
witii rpol " me 1. nl .1 If lie o hu) it
4:. to ti'ie. ih ivinuiry Murili lnp
mnta roin Ilia I'ur llaet uere mora freely
nfternt at It lo S I c In bnnit, wtth a oo,
flimtnt

10, 1916.

"JS, 1010.

CLARENCE L. HARPER,
WILLIAM R. NICHOLSON,
KICHARD SUTRO,
MEIGS H. WHAPLES,
ASA S. WING,

Reorgunlzation Committee.

THE COFFEE MARKET.

Ineatlun ,,f TranMirliillon linpor-Ini- H

Caeliir Ii, Trorilnic.
'Pi nn, .nun of Hi tratunnrtjt.n nfon. I tun Ttra I l.i lli. I'.Mt.wi s,s,..

iiiiiui.-- i,r iiiii.ort.ini fmior n Hi
colli in irk. i Pre e. .li'4nil : in .

oinl- - .ve.ieniaT on j.i ve ti'ijinj premnt'dhi riimi-- r thit Ireljiit rue. Im.i t.rn tt
v ain eil t.i t. .. prr h.u from ll-- .i 1,1 Nwtork rtlere al.il n .iMiirM i.eluu"j uie in. resinl,n th in. i.i..i .o.iof nun. u,iiraii.s. ..i il, i,r,,t,,,i,ii,i, j
a fnrih, i.Ii.iimv to wjr r k. ,,. ,.,,1,
of Hi- - il.T. o l.o,t tteili. title-,- -, to theur.i.niii trade ini.1 the iiiniruiuiv r4rii.1- 1111, nlisreaiioiit. jt th.. lermii rl'l-- r

The se'iinj pr.lire Hi tl . se, lh re.t'o'i 011 riii.d-i- his Ijeum.- - jr,inliy andri. 41 1.111. ed tn nii tilt risni iulieili. .....eil fur .lllli,- - till- - lieill.-- lh nt.inn tl. .1 ,nt, apimml on ih hnaro
Mil e til tvclltulif ill the wjr l"n'jiii frtittit nftirs from lirKiil r- -e rrulir;!!',!.""."'.,'" un.en.intj ii Hie

the liip..r. lo iiiwi, e liiiitiilh efTers wre niosllv to- - .h pm it mi Hi
i UV .lllaUl lMI.ll Is M,r, ., ,,,,,-- 1 .1 ft s.,

fn 41. to. IOtiiloti ereilil. Tl,. 1... si
nurkei ,, ii anil un. Ii.ntnl null prn
011 Hie li.,.i. nf v,e for Illii r

The ofli-i- al UraJilun eilile reporlfj n u '

noil"': "' T "1..U"' "-'''"- te "! boislotlpre m nr. ; rei. inner audi
to" osil.tsi lte.s-n.l- s j,! in tonon ere .ii. tia. "I tail""'r ITlee Inllnii

I'l'i' II1.I1 Ijiv
s e.tt'l r nit

) " "' ' ..s .1.I .e , -

'"I, , :' "' :' t

: ti 'mi

S.'tlnilir .... 7:. 7 ti ;;, i , t
II. 'lli'ier ., ... , 41

: -
SoM-inh- , r .. . - .

; - .
lie.nnilHi ... 7 i : 7 7 '.r -- ;

: :
'"unary - ; ,J

THE SUGAR MARKET.
t.clitl ei.irr ten nrf,ilii n ,(,.Kt lor , Pii.-a- r lln.r. aim h ,.) h.,,,eri tlrm 111 Ih'ir Men. .fn.i, mnrr ill,

l "". to mi.r 11 i 1.1 ri,tlliinr ho 1,11 I,, .1 , . ,.,
lo 'ire ,1 ti.t- trHiil,l nt .lu ir je.lenlirI tirtnuu. tiul .rn e er rei.iirte.i
riur it . lnr. h nniuiirnt .1 r . ' , eiIII. I e.i, t i:e f0i-
M -t .tut, ,,airt tt I, :.n ., , ,,! , VneJ
J'"' ti.lsl il.ii or Inn aNlut .., (., , nfPorto Kim. haie h.,n ...1.1 i V,,iio .'it for vtit'.fiiji.i i. i

Tli market tn i.hi.i ......
will, .i.... . I "''".. "'" 'luiei

fietin .mnulaii l.atsn rr li nl'"""."i i ii inseti aniintuii Ilir ere(otlli ,,n of lllll.roTcnii.nl
l.i the mirliri Inr .ucir finu-- . rtrnirto ie ,ri.o ri .arlv nh ..n.,.,i V.

hill l.i. il,..A . .... .'. "i.'n,.'.'.y' - s .iiin" wn en
neniiei in i iiiiin In, re. i. ,,M, j, n,.of llli l;an Hi tlliirrlnnr -

tirliv. rHiicint fom t i,,,!ni '.i,i Ith
I'Oltlt. lull nil, Tot.1 as fnr Itie .1... ....
l '.w. lr.- - . nlln

l"tl lllth lie. i'rer inn est ! Mil.' en.e Irlru.ir t t 1 M fi W r M
S 7 .1 I r. :.i? .0 " "

1 Vt.,'! il 1"ii t .7.1 i I'".tun
.1 ?' l.i 13 i'l'iJuir " f t J 7! H : v .13 v ''UIIt 'senlelti.r 4 V. 4 n,; 4 T 4 n.,., 4 07 4n. inter

Nnierul'r
4 ' 4"J

lieis-niii-
Ill ,4l1 4 At,
4 1 lie l i

'
DAILY TREASirRY SlAit..'rLfcm.

W.-.Nl.f)- JVb f lh stalmm otthe reislpt. an, ,iihi,rinein rl th. 'lirv etioii.
TliU month I'l..- il i.rlleieipt. srr..r.'4lii.init.ementi. ui in V.:' o.:('4

j, .mi ui p.f i.i.t,
lle.eipth from fUHoill in, 11 lilt, ii

i".'.",';'1... !Zx'n."' u"rr. tMt-t- r. tu.,in;
1. s-, ri,.Nalionil ImiiiS. notei r. nel for

tiiui. l: !1,1M
The eurr H alnient of II fnitr I Mai.TYeisiiier Ini 1". hruary s .!,,, v

. L'l'll I I Vt.S'n11. r nn
lAl.ltl itile folil 14., 4:11 itAl "III inie win el . i , ,.tll

rtiiteil note. : 4i,.t
.N.tl 1011.1t Imi. I, note aivl IVilarui
lsi rii. noli . 'I'I p'arrti(i.. eh,. l, nn

suhsi,h.,rt .titer iiiinoi .s.ni .at,
alii r lull! on I Til ,hi

Tin i.l. eiflrii illllsulttsl itirielui '"I 'Jl!,llno. I lo h.illhs ami I'lullppiii.
Treii.iiri '..'si 4;

Ai nil itile eurr!!!'! in Trra.iirt aiul
lianks ;iT.ivriihm iirrin luliiliiies ui t,,--

,
.NM li.il:iiiie in (n(i,ii unit it.':'

ltlKIIVK FI Nil
linl I eoln alnl I nil inn tl

TIU T KIWI
T1liIII nlll-- l, in. llli; lerlltl.'.lles tl )V
liraptl lnt.il ea.ii id Treasury ' 1'

I'oilalllllllltl'll I itrhn use.
I In iiiinr.iiii, iiiiiui in al ih ope. 11,.

.till nil Ilie '.it suit. lull-- ! Mtn.-- :.
.1 .i- - tin uinlerM 11.. Hub that th

l.ii-- r nn illpiite iilth lirr until Imi I r
tut 1 ' ell selllt.l nu leriue atl-r.i, Inrv
III 'II' I nil" Slit.. I e.l era In I,,, hllatllpu.ir,! Hint nit ill In lie in irkel
I'lllttit Mate- - .sl.a". v,,,,, nil. I.i. 111erJ, nu

II'"!' line all, I nliili rai llh.
I'i Ui Mil. Mi el 11. - all evepthui It cue
11. l. linl' lit et " al'.l lu.lUK 11' l."'v 10111pn.. I 11I1I1 111 . prl.e of Si ,,,) ,,,,
, aril lull of llll'U on tin. .In. , h'nl
i.i lupti .1 In II. e ,ia liuillltllilttnu nil thr.1,1. .lUie r'porl. of l.ifll eoil thai (he
o.np.int - plulita lloulil he the hiiala for

llu- iri.itiu'i of ,1 linn rinueiit niuiililuti
nm k- -

I nlle. Miles Steel enmninp tiaa ileal!
In ti tin limn uf 1.i,!i?l allures Itup, imi .11 II1,, ', of ,1 point ahum Ha

Si .lull oil T'lles-lii- reeeilei In ,nn, ami
lie ell. nu i,l to :.. e nslni; at 4 uf

ii.n on, in ll.t'i .hare ehiiiifreil hamla
It. ; prion of k"",, tihli'h wan i,
of a pullll iiiiuie lit i liieltni on Tuinii,
pro-a- il It" luilei.1 mil II mill IiIkIi aaSi, hi S'aiv Aiiierlemi riinell-li-

ii ni.l ut ll'i,. illppeil tn 101, wlil.--
an lie i'lolliK illiitiitliui on Tllrailiy unit

turn mivaiii'iMi in iu, emiinsj nt l.lta or,
ilrlually, nt tm top

I
I

The Hartman Corporation
Caplt.il Stock (All Onr Gats) Authorized and Issued

$12,000,000
120,000 SHARES PAR VALUE $100

Fully I'ltlil nnrt lo under the Luwa of Virginia
CUNTRAI. TBIIftT TOMPANV

Rrglvtmr
OV ;W VORK nAANTT

December 31, 1914
December 1915

The Hartman Corpor.il ion lias acquired the entire Capital Stock of the Hartman
Furniture and Carpet Co. of Chicago, 111. and its affiliated companies, conducting a mail
order and retail business in the Middle West.

NET PROFITS
of the Companies whose stocks arc now owned by the Hartman Corporation have been
certified to by Messrs. Price, Waterhousc & Co., as follows:

Year ended
Year ended

We arc in receipt of a letter from Mr. Max Straus, President, dated February 7U1,
regarding the history and present status of the business and also of a Balance Sheet and
Statement of Karnings for the past five years certified to by Messrs. Price, Waterhousc &
Co. Copies will be furnished by the undersigned on request. We quote from Mr. Straus'
letter regarding the

ASSET POSITION
11 Tlie Unrltmrt I'orpornd'in

"The total net jsmMs of The Hartman Corporation and subsidiary companies, r
clusive of goodwill, trade tnark, mailing lists and catalogs in circulation which are among
their most valuable assets, amount to over 7.000.000 and tho net current assets
alotie amount to over O.joo.ooo that is to say, each share nf stock of The Hartman
Corporation has a NcAsset altic, Exclusive nf Goodwill, l'.tc, of over faS. and a Net
Current Asset Value of over 5 1 .50."

This advertisement appears as a matter of record only, as
all the stock acquired by the undersigned has been sold.

HALLGARTEN

TO THE HOLDERS OK

MISSOURI, KANSAS & TEXAS RAILWAY COMPANY

First It Refunding Mortgage Four Per Cent. Gold Bonds

Due 2004

The Receiver havinp announced tmt he expect, to default in the
payment of the interest on thee bondt due March 1st, 191r, bondholders,
in order to protect their interest, are requested to depoit their bondi
with GUARANTY TRUST CONJPAN V OF NFU YORK, the Depcitar)-o- f

the Committee, at its office. No. HO I'roadway, in thecity of New YorV,
under a Depcit Acreement, copies i f which may be obtained from th
Depositary or from the Secretary of the Committee. Coupon bonds
should have attached the March 1, I'Mo, and all coupons,
and reentered bond fhould be. accompanied by properly executed
transfers in blank.

Certificate of drpo.it will be isi.ued in respect of bond deposited,
and application will be made in due course to list such certiftcatea of de-

posit on the New Yorl Sfvk hxchanpe?
lanu.n- - .Ust, 191ti.
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FTNANCIAL NOTES.
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DAIRY PRODUCTS MARKET.
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TCCST COHPAITT Or NF.W TOIK
Traniffr Atenl

$ 854,499
1,256,775

CO.

THK IHU: lit s l.KAII CIIMI'NThree) mr Ms I'er feiil. I.i.l.l Nntr.Ilateil Mnreli I, 101.1.
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